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UNCLAS CARACAS 8381 

E.O. 11652: N/A 
TAGS: ENRG, VE 

SUBJECT: TAX REFERENCE VALUES INCREASED FOR OCTOBER, 1973 

1. MINISTER OF MINES AND HYDROCARBONS HUGO PEREZ LA SALVIA 
ANNOUNCED SEPT. 26 THAT TAX REFERENCE VALUE FOR VENEZUELA OIL 
WILL INCREASE TO AVERAGE OF $4.75 PER BARREL FOR OCTOBER. THIS 31 
CENT INCREASE OVER SEPTEMBER PRICE OF $4.44 REPRESENTS MAINLY AN 
AUTOMATIC ADJUSTMENT FOR RISING TANKER FREIGHT COSTS. FREIGHT 
PREMIUM, INCLUDED IN NEW TRV'S, IS 69 CENTS PER BARREL, AS COMPARED 
TO 40 CENTS PER BARREL IN SEPTEMBER. 

2. THE MINISTER COMMENTED THAT THERE COULD BE MORE SUBSTANTIAL PRICE 
INCREASES IN COMING MONTHS, FOLLOWING CONVERSATIONS ON OIL PRICES 
WHICH ARE TO TAKE PLACE BETWEEN OIL COMPANIES AND PERSIAN GULF 
COUNTRIES, OCTOBE 8. 
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